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Q. How can | take profits early the market starts moving sideways...but algan profits
further if it becomes a trendingnarket ?

1. Split the positia into 2 positionsand planfor the 1% ¥ position(H1)to reachthe 1%
displayed target \WPT), the 2" % position(H2) to reachthe 2" WPT...hopefully
reaching furtherout WPTSs.

2. As te trailing volatility ATRtop isdesigned to keep yoin a trending marketor
longer,it shouldonly be usedfrom the moment theSrong Trend Filter (B breaks
beyond its Strength &hd (if it does) This suggests the move will go further and last
longer.

Q. So, what is the basic principle hefz
Forthe 1% bar reachinga WPT, movéhe protective stop fromits initial level totrail 1 tick

beyond bar high/low. Continue to &il for successive bars...
Forthe 1°' bar closing beyoné WPT fix the stop 1 tick beyond bar high/low.



PROFESSIONARADE MANAGEMENT (continued)

Q. How do Imanagea TS1/2/3 trade? Assume it is a long position

no

Splitthe positioninto Hland H2

Plan to use the displayed WPTs for bptisitions

Check thel® WPT..if it is less thad:1 RskReward, plan to raise the protective stop
on H1 from its initial level to trail 1 tick below the bar lows for those bars which
touch the £'WPT butdo notclose above it. If reached, also raise the protective stop
on H2from its initial level to brealeven.

If you are not stopped out and a beloses abovethe WPT, raiséhe stopon H1from

the previous bar low anfix it 1 tick below the newbar low.

If price rises to touch the"2 WPT, raise the stop oA2from breakevento trail the

bar lows (agou did with H} and fix it below the % bar toclose abovéhe WPT.

Note: if price reaches the™BWPT anckither H2 or H1is still open, rais¢he stop on
the positionfrom thefixed level to trail/fix belowthe bar lows as before;

if both positions are still open, raise the stop étl from its fixed level to trail/fix
below bar lows as before but keegtop on H2 where it islf price reacheshe 4"
WPT, raise the stop ad2from its fixed level to trail/fix below bar lows.

Note: svitch to matchthe trailing volatility ATRstopn all open positiondFthe STF
exceeds its Strength Band
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PROFESSIONARADE MANAGEMENT (continued)

Q. How do | manage TS1/2/3 tradeif the 1 WPT igoo far away- more than4:1
R/IR ?

Launch the Decision Point (DP) off the most receming high (Elliott wave pand
a) if the DPis between 2:1 and:1 R/R, plan to exid1l marketif-touched
(MIT) there andraise the stop orH2to breakeven. If the original WPT is
reached, raise thetop on HZrom breakeven accordinglpr
b) if the DP isot between 2:1 and}l:1 R/R (or there is no DP because itis a
TSlor TS2 tradeand there is no Elliott wave)lthe DP isot used- plan
to exit HL MIT ata straight 3:1 R/Rand raise the stop orH2 to break
even. If the original WPT is reached, raise stop on HZrom breakeven
accordingly.
Note: switch to match the trailing volatility ATRstop ahopen positiondFthe STF
exceeds its Strength Band.



